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PM to assess 10 'fast-track' projects Sunday

Prime Minister (PM) Sheikh Hasina is going to review the current status of 10 ongoing 'fast-track' mega projects on

Sunday for streamlining their implementation, officials said on Tuesday. The PM-headed 'fast-track project

monitoring committee' is likely to add 2-3 projects and programmes to the 'fast-track' list in its fifth meeting, to be

held at the Prime Minister's Office (PMO) next week. The premier will sit with the project implementing authorities

after three years of its last (fourth) review meeting in 2016, they said. Meanwhile, the 'fast-track project

monitoring taskforce', headed by the Chief Coordinator for SDG Affairs in PMO Zuena Aziz, will sit with the

implementing agencies today (Wednesday) for taking necessary preparations of the review meeting with the PM.

The Economic Relations Division (ERD) Additional Secretary Dr Pear Mohammad said the PM-headed monitoring

body will sit with the agencies concerned for resolving problems to push up implementation of the mega projects.

"Since the PM is going to review the present status of 10 mega projects after three years of her last meeting, we

are considering it very important for expediting their implementation," he told the FE. The ERD is assigned to

provide secretarial support to the PM-headed monitoring committee. 
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https://today.thefinancialexpress.com.bd/first-page/pm-to-assess-10-fast-track-projects-sunday-1579111234

Bangladesh moves two notches up

Bangladesh has moved two notches up in the World Bank’s Women, Business and the Law 2020 study but the

country still has a long way to go in creating opportunities for them in employment and entrepreneurship. The

country’s score was slightly up to 49.4 from 49.38 a year ago on a scale of 0-100, with 100 representing the best. 

The WB put Bangladesh at the 171st in this year’s ranking out of 190 economies, up from the 169th last year out of

187 nations.  Of the other South Asian countries, India was the 117th, Sri Lanka 137th and Pakistan 172nd. The

study measures the economies, tracking how laws affect women at different stages in their working lives and

focusing on those laws applicable in the main business city. It covers reforms in eight areas that are associated with

women’s economic empowerment, conducted from June 2017 to September 2019. “Legal rights for women are

both the right thing to do and good from an economic perspective. When women can move more freely, work

outside the home and manage assets, they are more likely to join the workforce and help strengthen their

country’s economies,” said World Bank Group President David Malpass in a statement. 

https://www.thedailystar.net/business/news/bangladesh-moves-two-notches-1854733
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Rice imports so far are lowest in two decades

The country's rice import declined to a two-decade low in the current fiscal year (FY '20) thanks to persisting higher

import duties and bumper local production, insiders have said. But such low imports and higher output hardly

could bring cheer for the growers as paddy prices fell notably in the domestic market during this Aman harvest

season, experts said. The private sector imported only 3,980 tonnes of rice during the period of July 1 to January 12

of FY '20, according to the Directorate General of Food (DGoF). But the government so far did not import any rice

this fiscal year amid plenty of supply in the domestic market, said DGoF deputy director (procurement) Alamgir

Kabir. He said Aman is witnessing a bumper production this season as per field reports, so there will be no shortage

of rice until April this year in the country. He said the lowest import this millennium was 0.04 million tonnes

(40,000 tonnes) in FY '13.

https://tbsnews.net/economy/stock/moves-arrest-market-slide-36779

Against a backdrop of panic selling and extreme worry in the stock market, the finance ministry, the central bank

and the securities regulator have apparently come up with a strategy to arrest the slide. Following an extreme 9.4

percent fall over the first ten working days of the current year, the broad-based index of Dhaka Stock Exchange had

a negligible 0.79 percent rise on Wednesday. It is mainly an outcome of government attempts to let as many

institutions increase buy orders in the stock market. At the same time, for a sustainable recovery, the market needs

concrete measures in terms of both revival of investors' confidence and an increased fund flow, according to

market participants. This is because empty hope-driven and ordered rallies were not sustainable in recent years,

they said.
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India desperate to dump unwanted imported onion on Bangladesh

Bangladesh is likely to decline India’s repeated pleas to jump start onion exports as the Trading Corporation of

Bangladesh currently has enough stock of it and the new variety of the tuber is expected to reach domestic market

soon. Three reasons were cited for turning down the requests, said one of the officials of the Bangladesh high

commission in New Delhi. Onion exports from India were stopped on August 30 last year following a scarcity and a

sharp rise in its domestic prices. India’s readiness to restart onion export comes against the backdrop of reports

that a majority of Indian states are not interested to use imported onions despite the key kitchen staple being

offered to them at an average landed price of Rs 55 per kg. So far, only Andhra Pradesh, Kerala, Telangana, Uttar

Pradesh and West Bengal governments have taken the 2,000 tonnes of imported onions, which came from Turkey,

Afghanistan and Egypt.

https://www.thedailystar.net/business/news/india-desperate-dump-unwanted-imported-onion-bangladesh-1854745

https://today.thefinancialexpress.com.bd/last-page/rice-imports-so-far-are-lowest-in-two-decades-1579111626
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https://tbsnews.net/companies/queen-south-textile-seeks-six-more-months-ipo-implementation-36677

BTRC mulls appointing administrators in GP

Bangladesh Telecommunication Regulatory Commission (BTRC) Wednesday said it decided to start a process to

appoint competent administrators to Grameenphone after February 24 unless the mobile phone operator pays its

outstanding dues of Tk 125.79 billion within the deadline, reports BSS. "We will appoint qualified, skilled, honest

and experienced persons as administrators of GP from February 24 when the apex court set deadline for payment

of the dues will expire," BTRC Chairman Md Jahurul Haque. He added that BTRC by now secured a required

government approval to appoint the administrators for the leading operator. Haque's comments came a day after

another defaulting operator Robi paid the first installment its outstanding dues in line with Supreme Court's apex

Appellate Division directives, visibly singling out GP to keep alive its row with BTRC and the government. Haque

said the regulator would start the process of appointing qualified persons for being the GP administrators "as soon

as the deadline will be over". 

https://today.thefinancialexpress.com.bd/trade-market/btrc-mulls-appointing-administrators-in-gp-1579112904

The merchant bankers and stock brokers on Wednesday said withdrawl of funds by foreign portfolio investors is

not responsible for the poor turnover of the bourses. The merchant bankers and stock brokers who deal foreign

portfolio investors made the observation at a meeting held at the office of the Bangladesh Securities and Exchange

Commission (BSEC). The regulator called the meeting following the negative impact of decline in transaction

volumes in the accounts of foreign investors. "The participants said the public discussion regarding decline in

trades executed through foreign portfolios is not true," a merchant banker said who attended the meeting. He said

sell-buy is a common practice in any account maintained by local or foreign investors. "But the transaction volumes

in foreign accounts has not declined to an alarming extent as discussed in recent period," the merchant banker

said. He also said merchant bankers and stock brokers will clear the position of transaction by foreign investors

soon.

Queen South Textile seeks six more months for IPO implementation

Queen South Textile Mills Limited, listed on both stock exchanges, is seeking another six months for implementing

its initial public offering (IPO) project. The company raised Tk15 crore from the stock market for the construction of

an automatic warehouse system and modernising its factory in 2017. But it could not complete the projects on

schedule. It has already applied to the Bangladesh Securities and Exchange Commission (BSEC) to increase the

project's tenure by another six months. The company's IPO utilisation period expired on December 7, 2019. Until

November 30, 2019, the company was able to utilise Tk6.94 crore, which was only 46 percent of the IPO fund. It

allocated Tk7.46 crore for the construction of an automatic warehouse system but the money has not been utilised

yet. Besides, the company allocated Tk5.60 crore for the acquisition and installation of machinery to modernise its

factory. 89 percent of the allocation has been utilised within the schedule.
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Portfolio investors not blamed for poor turnover

https://today.thefinancialexpress.com.bd/stock-corporate/portfolio-investors-not-blamed-for-poor-turnover-1579110673
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BDCom brings high-speed internet at Tk 300 a month

People can now use unlimited and high-speed internet at only Tk 300 a month as BDCom Online Ltd yesterday

launched a package of broadband internet connection of 5Mbps to 10 Mbps. “This is the cheapest broadband

internet package in the country,” claimed SM Golam Faruk Alamgir Arman, managing director of the internet

service provider. The company brought the service following the concept of ‘Internet For All’, which stands for

making internet connectivity affordable and available to every person, home, village and city of the country, Arman

said. He spoke in a press conference at Hotel La Vinci in the capital.  To get the connection, at least 10 households

need to team up. Five households together can also get the connection, for which the monthly rent of each line will 

be Tk 400 while the amount will be Tk 500 each in case of a club of two households, Arman said.  “The speed and

service quality will not deteriorate depending on the number of households of a team. Everyone will enjoy the

same broadband connection.”

https://www.thedailystar.net/business/news/bdcom-brings-high-speed-internet-tk-300-month-1854736
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Telenor hopes to settle GP audit claim without int'l arbitration

Now that the February 23 deadline for the court directive to pay Tk2,000 crore audit dues to the telecom regulator

looms, Telenor Group, the parent company of Grameenphone, hopes that the ongoing audit dispute can be settled

without resorting to international arbitration. Telenor Asia, however, in October last year sent a notice to the

President Abdul Hamid seeking arbitration for the audit dispute after the Bangladesh Telecommunication

Regulatory Commission demanded Tk12,579 crore following a audit in the company in 2016. Meanwhile, the

Appellate Division of the Supreme Court in November 24 last year asked GP to pay Tk2,000 crore within three

months that scheduled to end on February 23. In response to a query by Dhaka Tribune, the Telenor last Thursday

said the group never sent legal notice to the President of Bangladesh, rather sent an invitation for arbitration as

per a bilateral investment treaty (BIT) singed by the government of Singapore and the government of Bangladesh.

https://www.dhakatribune.com/business/2020/01/16/telenor-hopes-to-settle-gp-audit-claim-without-int-l-arbitration
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Accord passes onus to new platform RSC

Clothing makers and Accord have finally reached a consensus over the retailers' group's transitioning into the

proposed Readymade Garment Sustainability Council (RSC). The consensus came along with a host of conditions

such as maintaining existing transparency with full public disclosure of inspection results, remediation activities

and the continuation of Accord's safety and health complaints mechanism independently and autonomously. As

part of the process, the Bangladesh Garment Manufacturers and Exporters Association, or BGMEA, and Accord on

Wednesday signed an agreement agreeing to the articles of association for the council after a meeting held in the

city. BGMEA president Dr Rubana Huq, acting president of the Bangladesh Knitwear Manufacturers and Exporters

Association Mohammad Hatem and Accord deputy director Joris Oldenziel, among others, were present at the

signing ceremony. 

https://today.thefinancialexpress.com.bd/stock-corporate/indian-stock-rally-loses-steam-ahead-of-us-china-trade-deal-

1579110726
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https://today.thefinancialexpress.com.bd/first-page/accord-passes-onus-to-new-platform-rsc-1579111194

Trump signs ‘Beautiful Monster’ trade deal with China

The United States and China announced an initial trade deal on Wednesday that will roll back some tariffs and

boost Chinese purchases of US goods and services, defusing an 18-month conflict between the world's two largest

economies. Beijing and Washington have portrayed their "Phase 1" agreement as a momentous step after months

of start-stop talks punctuated by tit-for-tat tariffs that uprooted supply chains and stoked fears of a further

slowdown in the global economy. "Together we are righting the wrongs of the past and delivering a future of

economic justice and security for American workers, farmers and families," US President Donald Trump said as he

touted the deal in rambling, partisan remarks at the White House alongside Chinese Vice Premier Liu He and other

officials. The centrepiece of the deal is a pledge by China to purchase at least an additional $200 billion (153 billion

pounds) worth of US farm products and other goods and services over two years, over a baseline of $186 billion in

purchases in 2017. 

https://tbsnews.net/international/global-economy/trump-signs-beautiful-monster-trade-deal-china-36775

Indian stock rally loses steam ahead of US-China trade deal

Indian shares snapped a four-day gaining streak on Wednesday after a top US official said tariffs on Chinese goods

would remain in place for now, making investors skittish ahead of the signing of an initial trade deal between the

two countries. The NSE Nifty 50 Index ended 0.15 per cent lower at 12,343.3, after falling to 12,278.75 earlier in

the day, while the S&P BSE Sensex index settled 0.19 per cent lower to 41,872.73 after hitting a session low at

41,648.110. US Treasury Secretary Steven Mnuchin said late on Tuesday that Washington would keep tariffs on

Chinese goods until the completion of a Phase 2 trade agreement between the top two economies. IndusInd Bank

Ltd shed the most on the Nifty and Sensex, falling 5.5 per cent to its lowest close since November 19, a day after

the private-sector lender reported a spike in bad loan additions for the third quarter.
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Disclaimer

Unless otherwise stated, all information contained in this document (the
“Publication”) shall not be reproduced, in whole or in part, without the prior &

specific written permission/consent of Shanta Securities Limited.

Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
for the accuracy, completeness, or usefulness of any information that contain in
the Publication. It is not the intention of the publication to be used or deemed as
recommendation, option or advice for any action(s) that may take place in future.

Currency Buying Selling

USD 84.9 84.9

EUR 94.5 94.5

GBP 110.5 110.5

AUD 58.6 58.6

JPY 0.77 0.77

CAD 65.0 65.0

SEK 8.97 8.97

SGD 63.0 63.0

CNH 12.3 12.3

INR 1.20 1.20

Source: Bangladesh Bank

Exchange Rates Lending Vol.

Highest Lowest Weighted avg. (BDT Crore)

14-Jan-20 5.5 3.25 4.99 7,354

13-Jan-20 5.5 3.25 4.99 7,071

12-Jan-20 5.5 3.00 4.94 7,097

9-Jan-20 5.5 3.00 4.73 7,951

8-Jan-20 5.5 3.00 4.42 7,615

7-Jan-20 5.5 3.00 4.44 6,929

6-Jan-20 5.5 2.90 4.48 6,799

Source: Bangladesh Bank
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